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FMHL/SE/BM/ MAY’25                                       May 15, 2025 
 
 
BSE Limited 
Department of Corporate Services 
Phiroze Jegjeebhoy Towers, 
Dalal Street, Mumbai - 400001 
 
Scrip Code: 523696 
 
Subject: Outcome of Board Meeting in accordance with the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 30 read with Schedule III of SEBI (Listing Obligations and 
Disclosures Requirement) Regulation, 2015 (“SEBI Listing Regulations”) this is to inform you that the 
Board of Directors of the Company at its meeting held today i.e. Thursday, May 15, 2025, inter-alia, 
considered and approved the following matters: - 
 
(i) Financial Results 
 
Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended 
March 31, 2025 along with Statement of Assets and Liabilities as on March 31, 2025. M/s B S R & Co. 
LLP, the Statutory Auditors of the Company have issued an Audit Report with an unmodified opinion 
on the Standalone and Consolidated Financial Statements. 
 
Accordingly, the standalone and consolidated audited financial results, auditors reports, Statement of 
Assets & Liabilities, and declaration pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, 
regarding Unmodified Opinion on the Audited financial results for the financial year ended March 31, 
2025 are enclosed herewith.  
 
(ii) Appointment of Auditors 
 
a) Appointment of M/s Jitender, Navneet & Co., Cost Accountants as the Cost Auditor of the Company,  
for Financial Year 2025-26 
 
The detailed disclosure as required under Regulation 30 of the Listing Regulations read with SEBI 
Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as 
Annexure-I. 
 
b) Appointment of M/s Mukesh Agarwal & Co., Company Secretaries as the Secretarial Auditor of the 
Company for five (5) years from Financial Year April 1, 2025 to March 31, 2030.  
 
The detailed disclosure as required under Regulation 30 of the Listing Regulations read with SEBI 
Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as 
Annexure-II. 
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The Board Meeting commenced at 12:00 Hours IST and concluded at 2:10 Hours IST.  
 
This is for your information and record please. 
 
Thanking You,  
For Fortis Malar Hospitals Limited 
 
 
 
Vinti Verma  
Company Secretary & Compliance Officer  
ICSI Membership No. A44528 
 
Encl.: as above 
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ANNEXURE I 

 
Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

S No. Particulars Description 
1. Reason for change viz. appointment, 

resignation, removal, death or 
otherwise 

Appointment 

2. Date of appointment/ cessation (as 
applicable) & term of appointment. 

M/s Jitender, Navneet & Co., Cost Accountants 
has been appointed as the Cost Auditor of the 
Company effective from May 15, 2025 for 
Financial Year 2025-26 

3. Brief profile (in case of appointment). M/s Jitender, Navneet & Co., Cost Accountants 
was established in 2003 & have presence in four 
states and has carried out assignments pan India. It 
is the only costing firm in India which has worked 
for World Bank and it the first CMA firm to get 
registered with PCAOB-USA for audit under SEC 
Act.  
 
The firm has worked with clients such as Honda 
Cars, Panasonic, Yokohama, BPTP, JBM Group, 
Fortis, CocaCola, Nokia, Yum, Dominos, Pfizer 
Group, JP Infratech and partner has been 
associated with WHO, World Bank(including 
International Projects), IICA, Income Tax 
Department, CGST department, CAG & have 
conducted various sessions on Costing, Cost 
Audit, GST & IBC on various platforms like PHD, 
CII-West, ICAI-CMA 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable. 
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ANNEXURE II 
 

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

S No. Particulars Description 
1. Reason for change viz. appointment, 

resignation, removal, death or 
otherwise 

Appointment  

2. Date of appointment/ cessation (as 
applicable) & term of appointment. 

The Board at its meeting held on May 15, 2025, 
approved the appointment of M/s Mukesh 
Agarwal & Co as Secretarial Auditors, for a period 
of five years, i.e., from April 1, 2025 to March 31, 
2030, subject to approval of the shareholders of the 
Company at the ensuing Annual General Meeting. 

3. Brief profile (in case of appointment). M/s Mukesh Agarwal & Co, Company Secretaries 
has been delivering various corporate compliance 
and secretarial solutions and providing audit 
services i.e, secretarial audit from more than 20 
years.  
 
The firm has worked with clients such as 
Hindustan Adhesivesc Limited, Fortis Group, 
Global Health Limited, Schneider Electric India 
Private Limited, International Securities Limited 
(Listed) & Group Companies and many other 
renowned listed & unlisted Corporate Groups. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable. 

 
 



Building No. 10, 12th Floor, Tower-C 

BSR&Co. LLP DLF Cyber Gity, Phase - I 
Gurugram - 122 002, India 

Chartered Accountants Tel: +01 124 719 1000 

Fax: +91 124 235 8613 

Independent Auditor's Report 
To the Board of Directors of Fortis Malar Hospitals Limited 

Report on the audit of the Standalone Annual Financial Results 

We have audited the accompanying standalone annual financial results of Fortis Malar Hospitals Limited 
(hereinafter referred to as the “Company”) for the 31 March 2025, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information for the year ended 31 March 2025. 

Basls for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of 
the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We are independent 
of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is 
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial results. 

Emphasis of Matter 

We draw attention to Note 8 to the standalone annual financial results which explains that consequent to sale of 
business operations through a slump sale transaction, the Company ceases to have any business operations. While 
there is no visibility of commencing any new business operations in the future, the Company’s management and 
Board of Directors s currently evaluating various corporate restructuring options for the future possible course of 
actions for the Company and is progressing with the finalisation of plan. However, the Company believes that it 
has sufficient cash and cash equivalent and other bank balances to settle its obligations as and when they fall due, 
and it believes that it would be able to meet its financial requirements for the foreseeable future based on the 
current cash position and projected cash flows. Accordingly, these standalone annual financial results have been 
prepared on a going concern basis. 

Our opinion is not modified in respect of this matter. 

Reitered Offce: 
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BSR&Co.LLP 

Independent Auditor’s Report (Continued) 

Fortis Malar Hospitals Limited 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 

statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of 
these standalone annual financial results that give a true and fair view of the net profit/ loss and other 
comprehensive income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone annual financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are responsible 
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for.the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, indvidually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone annual financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

— Identify and assess the risks of material misstatement cf the standalone annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of financial statements on whether the company 
has adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

_ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the standalone annual financial results made by the Management and Board of 
Directors. 

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the standalone annual financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
Page20f3 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

Fortis Malar Hospitals Limited 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

— Evaluate the overall presentation, structure and content of the standalone annual financial results, including 
the disclosures, and whether the standalone annual financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

a. The standalone annual financial results include the results for the quarter ended 31 March 2025 being the 

balancing figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

For BSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

/2ol 

Rajesh Arora 

Partner 

Gurugram Membership No.: 076124 

15 May 2025 UDIN: 25076124BMRIVX5655 
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Building No. 10, 12th Floor, Tower-C 

B S R & CO. LLP DLF Cyber City, Phase - Il 
Gurugram - 122 002, India 

Chartered Accountants Tel: +91 124 719 1000 

Fax: +91 124 235 8613 

Indepencient Audtor's Repart 
To the Board of Directors of Fortis Malar Hospitals Limited 

Report on the audit of the Consolidated Annual Financial Results 

We have audited the accompanying consolidated annual financial results of Fortis Malar Hospitals Limited 
(hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and its subsidiary together 
referred Lo as “the Group”), for the year ended 31 March 2025, attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

consolidated annual financial results: 

a. include the annual financial results of the following entities 

1. Fortis Malar Hospitals Limited 

2. Malar Stars Medicare Limited 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of 
consolidated net profit and other comprehensive income and other financial information of the Group for the 

year ended 31 March 2025. 

Basls for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of 
the Companies Act, 2013 (“the Act”}. Our responsibilities under those SAs are further described in the Auditor’s 
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is 
sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Emphasis of Matter 

a.  We draw attention to Note 8 to the consolidated annual financial results which explains that consequent to 

sale of business operations through a slump sale transaction, the Group ceases to have any business 
operations. While there is no visibility of commencing any new business operations in the future, the Holding 
Company’s management and Board of Directors is currently evaluating various corporate restructuring 

options for the future possible course of actions for the Holding Company and is progressing with the 
finalisation of plan. However, the Holding Company believes that it has sufficient cash and cash equivalent 
and other bank balances to settle its obligations as and when they fall due, and it believes that it would be 
able to meet its financial requirements for the foreseeable future based on the current cash position and 

15 1Co. s s ol st o BAGIEZS oS48 .11 i L6t i, Cetl 5 Wi ond N Wi, st Pk e Genter, 
s et w5 Bt H AR i e o Gt 1,013 e oo Wit G s oot 4003 
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BSR&Co.LLP 

Independent Auditor’s Report (Continued) 

Fortis Malar Hospitals Limited 

projected cash flows. Accordingly, these consolidated annual financial results have been prepared on a going 
concern basis. 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors Responsibilities for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial 

statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these consolidated annual financial results that give a true and fair view of the consolidated net 

profit/ loss and other comprehensive income and other financial information of the Group in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 

of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 

Directors of the companies included in the Group are responsible for maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of each company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the consolidated annual financial results that 

give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of the consalidated annual financial results by the Management and the Board 

of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of Directors of 
the companics included in the Group are responsible for assessing the ability of each company to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the company or to cease operations, 

or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing the financial 

reporting process of each company. 

jes for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is @ high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these consolidated annual financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

— \dentify and assess the risks of material misstatement of the consolidated annual financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 

our opinion through a separate report on the complete set of financial statements on whether the company 

has adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

i Page20of3 

NS



BSR &Co. LLP 

Independent Auditor’s Report (Continued) 

Fortis Malar Hospitals Limited 

—  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the consolidated annual financial results made by the Management and Board of 
Directors. 

— conclude on the appropriateness of the Management's and Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the consolidated annual financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

—  Evaluate the overall presentation, structure and content of the consolidated annual financial results, including 

the disclosures, and whether the consolidated annual financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Holding Company and such other entity included in 
the consolidated annual financial results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the Securities 
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matter 

a The consolidated annual financial results include the results for the quarter ended 31 March 2025 being the 
balancing figure between the audited figures in respect of the full financial year and the published unaudited 

year to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

For BSR & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

\;fi& 

Rajesh Arora 

Partner 

Gurugram Membership No.: 076124 

15 May 2025 UDIN: 25076124BMRIVY7455 
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STANDALONE 
AND 

CONSOLIDATED 
FINANCIAL 

RESULTS 
FOR 

THE 
QUARTIR 

AND 
YEAR 

ENDED 
MARCH 

31, 2025 

(R, 
in lakhs escept 

equity 
share data) 

No. 
[Partcutars 

Standalone 
Standalone 

Consolidated 
Consolidated 

Quarter ended 
Year 

ended 
Quarter 

ended 
Vear 

ended 
iarch 

31,3025 
[ December 31, 2024] 

March 31, 2024 
March 31,2024 _| 

March 31, 2025 
| December 31, 2034 

March 
3%, 2024 

| March 31,2025 
| 

March 31,2023 
(Audited) 

(Unavalted) 
(Audited) 

Audied) 
Rudiicd) 

Onaudiicd) 
)
 

(Rudited) 
(Audied) 

(Refer note 3) 
(Refer aote3) 

(Refer note3) 
®efer aote 3) 

1 
|Income 
) Revenue from operations 

- 
- 

35181 
- 

590088 
- 

- 
551.81 

- 
590088 

/b) Other income. 
7673 

56.04 
37489 

27172 
887.42 

7673 
56,04 

17642 
69508 

Total income. 
7673 

56.04 
926.70 

2
k
 

678830 
7673 

56.04 
72823 

7172 
659596 

2 
[Expenses 
) Purchase 

of medical consumebles and drugs 
s 

- 
9592 

- 
87024 

- 
- 

95.92 
- 

87024 
b) Chianges in 

inventories of medical consumables 
and drugs 

- 
- 

19.95 
- 

670 
- 

- 
1995 

- 
670 

) Employee benefits expense (refer note 12) 
@.79)| 

107 
154,09 

40.76 
151071 

7
9
 

107 
15398 

151627 
) Finance costs 

- 
036 

39.48 
102 

43046 
- 

036 
3948 

430.46 
) Professional c

h
a
r
g
e
s
 

/ consultation fees to doctors 
- 

- 
156,14 

- 
1,787.67 

- 
- 

156.14 
9 Clinical establishment fees 

- 
- 

4368 
- 

44528 
- 

- 
43.68 

- 
44528 

/8) Depreciation sad amortization expenses 
- 

- 
10635 

- 
93601 

- 
- 

10635 
- 

936,01 
) 

Other expenses 
4475 

931 
3328 

17135 
1399.28 

44586 
39.84 

3330 
17313 

140151 
Total expenses 

3657 
4078 

64589 
213.13 

7,386.35 
37,07 

4127 
9.0 

21491 
738762 

3 
|Profit/ (oss) before exceptional 

items and taxes (1-2) 
3976 

1530 
27781 

5859 
(598.05) 

39.66 
1477 

79.23 
561 

(191.66) 

4 
|Exceptional items (rofer note 7 and 10) 

- 
- 

5,792.63 
- 

579263 
- 

- 
5,792.63 

- 
5792.63 

5 
[Profic/ (loss) atter exceptional items and before tax(3+4) 

3976 
1530 

6,070.44 
58,59 

519458 
39.66 

1477 
587186 

5681 
500097 

6 
|Tax expense 

359 
1400 

466.90 
1759 

466.90 
3.61 

14.00 
46690 

46849 
- Curcent tax 

559 
- 

4660 
| 

- 
359 

466.90 
359 

- 
. 

46640 
45802 

- Eaclir 
year 

income tax 
- 

14.00 
- 

1400 
- 

0.02 
1400 

(0.02) 
02 

©.02) 
- Deferred tax charged/ (credit) 

& 
- 

- 
- 

- 
- 

- 
052 

- 
049 

7 
[Profit/ (loss) after tax(5-6) 

3617 
130 

560354 
41.00 

472768 
3605 

077 
540496 

39.20 
4832.48 

(Otier comprehensive 
income 

/ (loss) (net of tax) 
tems 

that will not be reclassified subsequendly 
to the statement of 

profit and loss: 
(2) Remeasusements 

of defined benefit 
- 

- 
9.79 

« 
w 

s 
2 

(b) Income 
tax relating to items that wil 

not be reclassified to profit] 
- 

- 
- 

- 
- 

- 
- 

or loss 
8 

|Other comprehensive income / (loss) (
e
t
 

of tax) 
- 

- 
975 

s 
@
)
 

- 
- 

979 
- 

@77) 
9 

[Total comprehensive incante/ (loss) for the p
e
r
i
o
d
 

/ yeer (7+8) 
3617 

130 
561333 

4100 
472491 

36.05 
077 

541475 
39.30 

252071 
income / (10ss) atributable to: 

130 
561333 

41.00 
472491 

36.05 
077 

541475 
3920 

452971 
NA 

NA 
NA 

NA 
- 

- 
- 

- 
10 

{Paid up equity share capital (face value Rs.10 eack) 
187570 

187570 
1875.70 

187570 
187570 

187570 
7570 

11 
[Reserves oxeluding revaluation rescrves - other equity 

NA 
. 

NA 
Na 

112071 
5,044.95 

NA 
Na 

9,052.76 
12 

[Barnings Per Shave (EPS) 
based on (7) above (of Rs. 10 each) - 

(Not annualised in the quarters) 
- Basic 

019 
0.01 

2090 
022 

2523 
021 

2418 
- Diluted 

0.19 
001 

2990 
0.22 

2523 
021 

2418 
&
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FORTIS MALAR HOSPITALS LIMITED (CIN: L85110PB1989PLC045948) 
Regd. Office: Fortis Hospital, Sector 62, Phase — VIII, Mohali-160062 

Tel Numbers: 0172 5096001 & Tele Fax No : 0172 5096002 
Website: www.fortismalar.com; Email: secretarial.malar@malarhospitals.in 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Notes: 

1. STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(Rs. in lakhs ) 
[Particulars Standalone Consolidated 

Asat As at Asat As at 

March 31,2025 | Mareh31,2024 | March31,2025 | March 31,2024 
(Audited) (Audited) (Audited) {Audited) 

ASSETS 
Non-current assets 
(2) Property, plant and equipment - - - - 
(b) Right of usc assets - - R - 
(c) Other intangible assets 5 . - . 
(d) Financial assets 

(i) Tavestment in subsidiary 5.00 500 - - 
(e) Defierred tax assets (net) - - - - 
() Other tax assets (net) 250.73 23657 272.04 25839 
[Total non-current asscls 255.73 24157 272.04 25839 
[Current assets 

() Financial assets 
(i) Cash and cash equivalents 10.80 10,528.78 2024 10,740.88 
(i) Bank balances other than (i) above 1,759.23 8174 1,759.23 8174 

(iii) Other financial assets 1,631.54 32782 1,631.54 147.82 
(b) Other tax assets (net) = 358.77 % 358.77 
(¢) Other current asscts 0.15 = 015 - 
[Total current asscts . 340172 11,297.11 341116 11,32921 
[Total assets 3,657.45 11,538.68 3,683.20 11,587.60 
[EQUITY AND LIABILITIES 
Equity 

(2) Equity share capital 1,875.70 1,875.70 1,875.70 187570 
(b) Other equity 1,120.71 9,044.95 1,145.21 9,071.25 
Total equity 2,996.41 10,920.65 3,02091 10,946.95 
Liabilities 

) Current liabilities 
(=) Financial liabilities 

(i) Trade payables 
Total outstanding dues of micro enterprises and small enterprises - - . = 
Total outstanding dues of creditors ofher than micro enterprises and small 433.64 519.06 434.80 52020 
enterprises 

(i) Other financial liabilities 219.56 4267 219.56 42.67 
(b) Provisions = 323 = 323 
(<) Other current liabilities 784 53.07 7.93 7446 
Total current liabilitics 661.04 618.03 662.29 640.65 
Total liabilities 66104 618.03 662.29 640.65 

| Total equity and liabilities 3,657.45 11,538.68 3,683.20 11,587.60 
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FORTIS MALAR HOSPITALS LIMITED (CIN: L8S110PR1989PLCO4S4) 
Regd. Office: Fortis Hospital, Sector 62, Phase — VIIL, Mohali-160062 

“Tel Numbers: 0172 5096001 & Tele Fax No : 0172 5096002 

Welbsite: www.fortismalar.com; Email: secretarial.malar@malarhospitals.in 
STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Notes: . 
2. STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOWS il 

s. in lalhs. 
Particulars Standalone Consolidated 

Year ended Year ended Year ended Year ended 
March 31,2025 March 31,2024 March 31,2025 March 31, 2024 

(Audited) (Audited) (Audited) (Audited) 
[Cash flows from operating activities 
Profit before tax for the year 5859 5,194.58 56.81 5,000.97 

| Adjustments for: 
Exceptional item - (5,792.63) - (5,792.63) Interest income (250.04) (551.71) (250.04) (559.37) Dividend income. - (200.00) - - Depreciation and amortisation expense - 936.01 - 936.01 Advance income tax (TDS) written off - - 0.06 - Interest expense on lease liability - 40620 - 40620 |Allowance for credit losses (including bad debts written off) - (47.25) - (4725) [Liabilities/ provisions no longer required written back (21.68) (88.46)] (21.68)] (88.46) 

(213.13) (143.26) (21435) (144.53) Working capital adjustments: 
(Increase) / deerease in other assets and other financial assets (1.49) 88.40 (1.49) 9036 Decrease in trade and other reccivables - 29.69 - 29.69 Decreas in inventorics - 670 - 670 (Decreasc) / increase in Provisions (3.23) 6072 (3.23) 58.77 [Decrease in trade payables (63.74) (269.10) (63.81)] (270.83) tcrease in ofher liabilities and other financial liabilties 131.65 592 11035 2,01 |Cash used in operations (149.94)| (220.93)| 73.03) (227.85) [Income taxes refund / (paid) (not) 307.02 (500.44) 32745 (502.44)| [Net cash generated from / (used in) operating activitics (4) 177.08 (721.37)| 15442 (730.29)) 
Cash flows from investing activities 
Payments for purchase of property, plant and equipment and intangible - (229.93)| - (229.93) assets 
Inter-corporate deposits repaid by related partics - 6,800.00 = 6,800.00 [Purchasc consideration reccived from sale of business 145.58 4,426,00 145.58 44426.00 [Dividend from equity investment 180.00 - . - 
Investment in bank deposits (net) (1,627.95) - (1,627.95) - Bank balances not considered as cash aud cash equivalents (1,677.49) 275.91 (1,677.49)| 27591 Tnterest received 25004 69039 250.04 69831 Net cash (used in) / generated from investing activities (B) (2,729.8) 11,962.37 (2,909.82) 11,970.29 
Cash flows from financing activities 
Repayment of lease liabilities including interest thereon - (1,085.19) - (1,085.19) Dividend payment (7,965.24) E (7.965.24) = Net cash used in financing activities (C) (7,965.24) (1,085.19) (7,965.24) (1,085.19) Net (decrease) / increase in cash and eash equivalents (A+B+C) (10,517.98) 10,155.81 (10,720.64)) 10,154.81 Cash and cash cquivalents at the beginning of the year 10,528.78 372.97 10,740.88 586.07 Cash and cash equivalents at the end of the year 10.80 10,528.78 20.24 10,740.88 
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FORTIS MALAR HOSPITALS LIMITED (CIN: L85110PB1989PLC045948) 
Regd. Office: Fortis Hospital, Sector 62, Phase — VIII, Mohali-160062 

“Tel Numbers: 0172 5096001 & Tele Fax No : 0172 5096002 
Websites www.fortismalar.com; Email: secretarial malar@malarhospitals.in 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 
Notes: 

3 The audited standalone and consolidated financial results for the quarter and year ended Mareh 31, 2025 has been reviewed by the Audit and Risk Management Committee and 
subseaquently approved by the Board of Directors at their respective meeling held on May 15, 2025. The above results for the year ended March 31 2025, bave been audited by the 
Stanutory auditors of tie Company. The auditors have:issued an uomodified audit report. Further, the standalone and cansolidated figures for the quarter ended March 31,2025 and 
March 31, 2024 are the balancing figures hetween audited figares in respect of the full fnancial years and the published unaudited year to date figures upto the cud of the third 
quarter of the relevant financial year, which were subjected to limited review and were not subjected to audit. 

4 These audited financial esults have-beerpreparcd:in accordance with Tndian Accounting Standards (fnd AS) prescribed under Section 133 of the Companics Act, 2013 and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
3 The consolidated fingucial resulls include the financial results of the Company Fortis Malar Hospitals Limited and the financial results of its subsidiary company Mafar Stars 
Medicare Limited (collectively known as "Group"). 

6°The Company is engaged in the Healthcare Services, which in the context of Indian Accounting Standard (ind AS) 108 - Operating Segments is considered as the only reportable 
segment of the Company. Also refer note § below. 

7 Doring the previous year, the Company entered into Business Transfer Agreement (“BTA”) with MGM Healthcare Private Limited ("MGM®) for the sale of its business operations pertaining to Fortis Malar Hospital situated at Adyar Chennai (*undertaking), as a goiog concern, on @ slump sale basis, for a sale consideration of Rs. 4,571.58 lakbs, on such terms and conditions as contained in BYA (“slump sale transaction”). The transaction was an all-cash deal. 
As per BTA, the undertaking along i all related asscls and liabilties stands transferred and vested in MGM from Fobruary 01, 2024, The Company had recorded net gain of Rs. 472154 lakhs which was shown as an exceptional tem in the standalone and consolidated financial results for the quarter and year ended March 31, 2024 

& Post the slump sal transaction as deseribed above, the Company ceascs to have any business operations. Currently, the management of the Company has no visibility of ‘commencing any new business operations in the fiture and the Company's management and Board of Dircetors, in consultation with its legal advisors/ merchant bankers, is evaluating vatious corporatesestructuring aptions for the future possible course of actions for the Company and is progressing with the finlisation of plan. 
The Company's cash ang cash equivalent and other bauk balances (~Ks 3,212.95 lkhs) would be sufficient fo setle ts obligations us und when they fall duc, Based on the current cash position and profggted cash flows, the Company believes that it would be able to meet its financial obligations for the forcseeable future such a5 ongoing cxpenses for running the Company, resolvipg medico legal cases (claim amount:~Rs 649.40 Takhs), VAT appeals (tax demand: ~Rs 254.93 lakhs), GST appeal (tax demand: ~Rs 4.82 lacs) and Income tax appeal tax demend -Rs 150.61 lacs) which axc being contested and managing any warsanties/indemnitis claim sssociated with the sale of the Company's business operations (R 1,142.90 lakhs). As a matter of abundan caution these detals are being diselosed herein and should not b construcd fn any manner as adission of any lisbility or breach, Ang financial expasure in respect of medico legl cases, VAT appeals, GST appeal, Income tax. appeal and warmantiesfindemnities claim assoclated with the salc ofthe Compaay’s business operations aro currently estimated and assessed by management as remote. Accordingly; these standalone and consolidated financial results have heen prepared on a going concern basis.  * ¥ 

9 During current year, the Company has received show cause motices tofaling to Rupees 22,535.42 Iacs from GST authority for the period July, 2017 (o March, 2024, wherela they fd proposed to levy GST on various items includin depreciation, employee salaies, exempt healtheare services, intrest cxpenses, frade payables, cic, on whicl cither GST fs not fevisble o on which GST hnd alieady becn paid and also GST authrity hd proposed t disallow GST input ux crdit, which had never been claimed by the Company. Subsequent t0 fssuanee of show cause notice, Company has received adjudication arder against show cause notice for the period July, 2017 to Macch, 2018, whercby s agains proposed: demnand of Rupecs 3054.91 Lacs, demand bas been raised for Rupees 4,82 Lacs. The company has prefecred an appeal against the order. 
Regarding the shiow canse noficcs for the balance period, the Company belioves that based on management asessment, view of eading trx consultant and adjudication order o the period July, 2017 to March, 2018, the suid show cause notces are not enable and have been issued withont gving any bass threlo and should not susai. The Company hae strongly objected to the said show cause notices and has filed appropriate teplies thereto. Accordingly, any exposure on account of these matters is considered remots. 

10 Exceptiona itets in the standalone and consolidated financial results for the quarter and year ended March 31, 2024 also includes net ‘gain on derecognition of leases amounting to Rs. 1,071.09 fakbs (decceognition of right of use assets amounting to Rs. 2,889.68 lakhs and dececogition of lease liabilitics amounting to Rs. 3,960.77 lakhs). 
! Malar Star Medicare Limiled, (ho subsidiory company, bas initated the process to convet telfinto a Section § company as per the provisions of the Cormpanies Act, 2013. The applieaion for conversion vas submitted subsequent (0 the current inancial year cided on March 31, 2025, This statcgic move aims to align the Companys operations with it gbjectives of promaliug research aad dovelopment, The conversion process is bia caried out in compliance with th relovant rules and regulation, incudin tho provisions of Rale 21 and 22 of the Compasies (lacorporation) Rules, 2014, The application i pending for approval beforc Ministry of Corporte Affir. 
12 There was certain recovery in the current quarte in telation to expenses accounted for in the earlier quarters of the current financial year. As the recovered amount is more than the expenses incurred for the current quarter, the amount in tie current quarter is  negative number. 

13 These finaneial results are available on the BSE website (e bseindin.com) and on the Company's website (v forisan com). 

By Order of the Board 
Yortis Malar Hospitals Limited 
CIN: L851 10PBJ9S9PLC043948 

handrasekar R 
Whole Time Director 
DIN : 09414564 

Place : Bengaluru 
Date: May 15, 2025 
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Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obl ations and Disclosure 
Requirements, 2015 

This to certify that the statutory auditors of the Company have issued unmodified opinion on 
Standalone and Consolidated Annual Financial Statements of the Company for the Financial Year ended March 31, 2025. 

For Fortis Malar Hospity Limited 

W . 

handrasekar R Pradeep ar Malhotra 
Whole-time Director Chief Financial Officer 
DIN: 09414564 

Place: Bengaluru Place: Gurgaon - ate: | C| o€ )02 ¢ Date: () ¢ |202S 

FORTIS MALAR HOSPITALS LIMITED 
Regd. Office: Fortis Hospital, Sector 62, Phase — Vill, Mohali— 160062 Tel.: 0172-5096001/ Fax: 0172-5096002 CIN: L85110PB1989PLC045948 Email: secretarial.malar@malarhospitals.in 

Website: www.fortismalar.com
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